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uon NDEAMCALM TOlloT

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2016

their report with the financial statements of the charity for the year ended 31 August 2016. The Trustees
have adopted the prowsmns of Acoountlng and Reportlng by Charltxes Statement of Reoommended Practlce
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WADE DEACON TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2016

Recruitment and appointment of new trustees

ﬁqﬂf ratinn ic nivan tn tha clrille Af Trictana i:\ fl‘.._-“m'\_!r which ninudA anbenga tha nEfontivnes-- -< u..',
t

within the:

Arrangements for setting pay and remuneration of key management personnel
Academy Trustees (excluding the Chief Executive Offlcer) are non-salaried and therefore no pay & and

e
'ﬁnn.far 1 ke "

Organisational structure

J' Troustoge arg rncrnrrimajar_erﬁhﬂw
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WADE DEACON TRUST

_ REPORT OF THE TRUSTEES
" il R e

Induction and Training of new Trustees
New Trustees are inducted into the workings of the Academy, indluding details of policies and procedures,
together with an appropriate training schedule depending upon their existing area of expertise.

Wider network
&
OBJECTIVES AND ACTIVITIES
Objectives and aims
ity o P T

To facilitate a smooth transition to Academy status
== - e I {IaT — o et 4 Vi '
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WADE DEACON TRUST

REPORT OF THE TRUSTEES
H-_, rg.-“"_"_ T T W

Public benefit
The Trust's purpose is to advance, for public benefit, education as described in principal activities above.

The Trustees have complied with their duty to have due regard to the guidance on public benefit published
by the Charity Commission in exercising their duties.

Approved by order of the Board of Trustees on 20 December 2016 and signed on its behalf by:

N
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WADE DEACON TRUST

STRATEGIC REPORT
FOR THE YEAR ENDED 31 AUGUST 2016

A full range of individual and team games is offered to boys and gids of all age groups and abilities, with
re———"
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STRATEGIC REPORT

FOR THE YEAR ENDED 31 AUGUST 2016

Key Performance Indicators

Yesr M SSE | pacde  Iuinside High
E&M 75.99% 49.69%
S5A*-C (E&M) 73.03% 47.85%
5A*-C 82.89% 57.06%
5A*-G 99.67% 93.87%
1A*-G 100% 97.55%
Attainment 8 54.38 45.14
Progress 8 +0.01 -0.43
Value Added 1013.12 977.53
EBACC 47.70% 34.36%
Widnes Academy
End of Key Stage 2 results - 2016 School
Standard Widnes Academy Local National
RWM * 53% 45.6% 53%
Reading T4% 62.5% 66%
Writing 74% 64.8% 74%
Maths 74% 64.7% 70%
SPAG** 84% 69.8% 72%
e Reading Writing Mathematics
*  Spelling and Grammar
Group Presents | AEA lxg::: ::: uTbl::: g'es:d Possible Attendance F;:br:i:rt‘::t
Wade Deacon 92.6 3.1 2.7 16 100 95.7 8.84
Hillside 85.5 4.65 4.14 2.39 100 93.47 9.90
A":‘ﬁ‘;’;‘ﬂfy 94 0.6 3.7 17 100 94.6 2.94

2015-16 Attendance
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PRARE A s AmL s

STRATEGIC REPORT
FOR THE YEAR ENDED 31 AUGUST 2016

Admissions

Number on Roll September 16

Wade Hillside Widnes
Year Group Deacon Mk Anydeyr
N2 17
R 14
20
2 24
3 13
4 31
5 13
6 21
7 313 127
8 321 122
9 320 160
10 303 149
11 303 183
Total 1,560 741 163

Going Concern
ﬁ]:'fg[ makjpa aonronrigtpenauiricre the Rnard nf Trictoac hac a.raaeanshla avnactatinn that tha Aradar,

-
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Reserves Policy
The Trustees and Governors review the fevel of reserves on an annual basis. This review encompasses the

P — f .
e R Y ™ P e r |

4

.
r Wit

in

-




WADE DEACON TRUST

STRATEGIC REPORT
FOR THE YEAR ENDED 31 AUGUST 2016

Tho ganyeits nfodain napesi=i-tomm - Lo —ogy Jyoeios Asees SR oo =

o

i\'

Teaching and leamning will continue to have pace, purpose, variety and rigour. Students will be able to
progress as a result of a suitable curriculum and relevant personalised programmes of study.

Staff will be confident practitioners with appropriate professional development opportunities. Educational
outcomes in all performance indicators will be well above national averages and the Academies will be in the
"high performing" category. The strategic development of the Academies will be effectively planned,

mrpto‘rﬁq pnﬂ_ﬁlu}nqmvmll-muinnnd and rnmmiltad lanal Asvarninn hadice and Has rasin Dased ~F
iR ]

AUDITORS
Insofar as the Trustees are aware:

»  There is no relevant audit information of which the charitable company’s auditor is unaware
. Iﬁ_._.‘l‘_. .=.I._ (R P LI 3 [1] !_‘u r—t1 | Sy L a4 a - - aa - -

o—— {
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WADE DEACON TRUST

GOVERNANCE STATEMENT
FOR THE YEAR ENDED 31 AUGUST 2016

Scope of Responsibility

Govemag_e '
ﬁ i e —

Trustee Meetings attended Out of a possible
. 2 £
12 12
N 12 12
11 12

- —

Governing Body Attendance (Committee & Full Governors)

Local Governing Bodies and meetings attended:

Wade Deacon High School
A Brothers 8

B Fisher 7

CFone 8

P Jones 5

C Mcleod 8 resigned July 16
D McNulty 7

D Findon 7

1. i—

-
i

L B

Hillside High School
R Brassey 4

Stees?

C Mcl.eod 7

D Riiey 6

J Rimmer 2 reS|gned 28 January 2016
ARyan 5

P Sapple 6

D Walker 5 resigned 24th May 2016

S Wardale 8

R Webb 8
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WADE DEACON TRUST

i!l"ﬂll HOT oA B 1 = e s—
- .

Widnes Academy
C Fone (appointed Jan 16) 4

D Findon {appointed Jan 16) 4

f' I?Eu_:lf‘iﬁ Ay S o
E-’— - J-—

.
K Highcock 9
L Fallon 8
V Melia 6
J Woodroofe (resigned Aug 16) 7
L Scott(resigned Aug 16) 6

The Finance Committee which is a committee of the Goveming Body, is responsible for overseeing the
financial affairs of the Academy and reporting to the Governing Body. The Finance Committee meets at least
okce a term or more frequently should the need arise.

.
Thnrmniraerrannihiliian nnd icanandaolt e durng tha asti-o irmes =n dollae

: —

The initial review and authorisation of the annual budget;
The regular monitoring of actual expenditure and income against budget;
Ifinn the_anral finaocial statements are nenducad in arrerds

with tho .raouirrmorde nf tha
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WADE DEACON TRUST

GOVERNANCE STATEMENT
FOR THE YEAR ENDED 31 AUGUST 2016

Canpnihe $e Liap-llg D&l -

i
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The Board of Trustees has reviewed the key risks to which the charitable company is exposed together with
the operating, financial and compliance controls that have been implemented to mitigate those risks. The
Board of Trustees is of the view that there is a formal on-going process for identifying, evaluating and

Fi] e R S L o T L T e i L e o it R I S o PRSE VPR PP - Ta P N

The work of the Responsible Officer;
The work of the external auditor;
The financial management and governance self assessment process;

T 2wy £ ay amcda g - - Y't;j —arE - w = i | PCRN ™ TL[RE—" Y . =
_ 1

Approved by order of the members of the Board of Trustees on 20 December 2016 and signed on its behalf
by:
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WADE DEACON TRUST
ETI":I—IT-IIE Mkl AL RIS T IR R ERFFEPETE L f R LT sk - A B R R L

F |

As accounting officer of Wade Deacon Trust | have considered my responsibility to notify the charitable
company board of trustees and the Education Funding Agency of material irregularity, impropriety and
non-compliance with EFA terms and conditions of funding, under the funding agreement in place between

the charitable company and the Secretary of State for Education. As part of my consideration | have had due
. Tﬂjrd tn the reruirementenf tha Arardamiae Finannial Wandhank 2015
v

| confirm that | and the charitable company board of trustees are able to identify any material irregular or

imnranar nea ~f fiinde ha tha aharitahla Aararanu A ssatbarial man anneelamas cedble dlm fnsas o el oo 2
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WADE DEACON TRUST

STATEMENT OF TRUSTEES RESPONSIBILITIES
FOR THE YEAR ENDED 31 AUGUST 2016

The trustees (who act as governors of Wade Deacon Trust and are also the directors of the charitable

gompary facihe nUToses (F cremnany g @qe rgenonsitiadnanrenaring the Banert nidhp Trictase and fog
E 1

W

|

L]
i

Approved by order of the board of trustees on 20 December 2016 and signed on it's behalf by:
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
WADE DEACON TRUST

We have audited the financial statements of Wade Deacon Trust for the year ended 31 August 2016 on
pages twenty one to forty seven. The financial reporting framework that has been applied in their preparation
aoolicable |gy, United Kinadom Ageounting Standards {linited Kinndom Ganerally Arcantad Arconintine

A_
Practice) and the Accounts Direction 2015 to 2016 issued by the Education Funding Agency (EFA).

Ihii‘ renart je madas~inly to tha ohoritahla nnﬂp:-‘ ‘A mrarthn=t, ar e o —a ssves-wan reddh Clacntzs Jead
J .
mh

—
In

4

Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
-charitable company's members those matters we are required to state to them in an auditors’ report and for
fi-thermimara. To tha fullast Atopt nymitted, bu b we_da_retanaoent o es saeee— i -

| |

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Strategic Report and Report of the Trustees for the financial year
for which the financial statements are prepared is consistent with the financial statements.




fE" '&' =g *CUNEL™ ALWRIANSE O PR AT R e
] L F 5

Stephen n FCCA (Senior Statutory Auditor)
for and on behalf of Howard Worth
th_;t?rnrl Arrramtante ﬂn;i

Statutory Auditors

EH_“ e dimn e

Date: 20 December 2016
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INDEPENDENT REPORTING ACCOUNTANT'S ASSURANCE REPORT ON REGULARITY TO
WADE DEACON TRUST AND THE EDUCATION FUNDING AGENCY

In accordance with the terms of our engagement and further to the requirements of the Education Funding

Aganav JEFA) asdnaluderin the Agrremies Acconnte Direction 2045 ta 2018w bave cariad out og
i ) G Ge>©_GG_G—___BQeE© _H_ GHG_GG—HG_HRe__HI_

I3

engagement to obtain limited assurance about whether the expendlture dlsbursed and income received by

riﬂj,nda TMasane Teoat  aoeleves dban np' ol A Mpmbasmals s ANAE Lo NA A, I RN LY S T |

I g ———
e N r— =
LB

ﬂuuq:m@ygﬁjm{im_a%gﬁminaﬁm Jn e tasthasie of svidencaralagitoatho ragglodiys ~=t ~mmmsinh =

i
k|

o o) oferd

Howard Worth
Drake House
Gadbrook Park
Northwich
Cheshire

CW9 7RA

Date: 20 December 2016
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WADE DEACON TRUST
STATEMENT OF FINANCIAL ACTIVITIES

o gs _ m = Y

B e

31/8/16 31/8M15
Fixed Asset
Unrestricted Restricted Restricted Total Total
fund funds Funds funds funds
Note £ £ £ £ £
INCOME AND
ENDOWMENTS FROM
Donations and capital grants 3 - - 59,936 58,936 40,000
Transfer from Local Authority
oh conversion - - - - 3,359,741
Charitable activities
Funding for the academy's
educational operations 4 - 15,581,376 - 15,581,376 12,974,382
Other trading activities 5 13,305 - - 13,305 8,618
Investment income 6 2,562 - - 2,562 3,456
Total 15,867 15,581,376 53,936 15,657,179 16,386,197
EXPENDITURE ON
Charitable activities
e
'_ 1 7 84,207 14,940,103 1,342,266 16,366,575 13,657,625
NET
INCOME/(EXPENDITURE) (68,340) 641,273  (1,282,329) (709,396) 2,728,572
Transfers between funds (5627,541) 527,541
Other recognised
gainsi/({losses)
Actuarial gains/losses on
defined benefit schemes - (3,191,000) - {3,191,000) 271,000
Net movement in funds (68,340) (3,077,268) {754,788) (3,900,396) 2,999,572
RECONCILIATION OF
FUNDS
Total funds brought
forward 110,540  (3,105,986) 39,947,817 36,952,371 33,952,799
ATA* "INne oanprn,
I G i Cinal_iubl
. :

The notes form part of these financial statements
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WADE DEACON TRUST
REGISTERED COMPANY NUMBER: 08278808 (England and Wales)

BALANCE SHEET
AT 31 AUGUST 2016

31/8/16 31/8M15
Fixed Asset
Unrestricted Restricted Restricted Total Total
fund funds Funds funds funds
Note £ £ £ £ £
FIXED ASSETS
Tangible assets 12 W ESE s w Saaee e
CURRENT ASSETS
Debtors 13 - 240,627 - 240,627 387,883
Cash at bank and in hand 42,200 1,482,816 - 1,525,016 1,609,479
42,200 1,723,443 - 1,765,643 2,087,362
CREDITORS
Amounts falling due within
one year 14 {803,697) - (803,697) {935,008)
NET CURRENT ASSETS 42,200 919,746 - _,"-‘E-EEQE&;
TOTAL ASSETS LESS
CURRENT LIABILITIES 42,200 919,746 39,193,029 40,154,975 41,388,171
CREDITORS
Amounts falling due after
more than one year 15 - - (172,800)
PENSION LIABILITY 19 - {7,103,000) - (7,103,000) (4,263,000)
NET ASSETS 42,200  (6,183,254) 39,193,029 33,051,975 36,952,371
FUNDS 18
Unrestricted funds:
General fund L I
Restricted funds:
Restricted general funds 919,746 1,157,014
Restricted fixed assets funds 39,193,029 39,947,817
Pension reserve (7,103,000) (4,263,000)
33,009,775 36,841,831
TOTAL FUNDS 33,051,975 36,952,371
The notes form part of these financial statements
Page 21 continued...



WADE DEACON TRUST
REGISTERED COMPANY NUMBER: 08278808 (England and Wales)

BLLLACESVRR] COMTRURR

The financial statements were approved by the Board of Trustees on 20 December 2016 and were signed on
its behalf by:

nn - lrusiee

ﬁ
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WADE DEACON TRUST

‘-r,-l;ﬁ;

31/8/16 31/8/15
Notes E £

Cash flows from operating activities:
Cash generated from operations 1 409,770 994,723
Net cash provided by (used in) operating
activities 409,770 994,723
Cash flows from investing activities:
Purchase of tangible fixed assets (299,477} (834,210)
]I_qtnrne'l' raraiesd 2,562 3,456

in)

(296,915) (830,754)

Cash flows from financing activities:

Loan repayments in year (158,308) (120,500)
Net cash provided by (used in} financing
activities (158,308) {(120,500)

Change in cash and cash equivalents in the
reporting period (45,453) 43,469
Cash apd gash snujiyalents at the heninninn

1,670,469 1,527,000
of the reporting period 2
el el b ot e A A AN . 1 _EaAL M M

The notes form part of these financial statements
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WADE DEACON TRUST

NOTES TO THE CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 AUGUST 2016

31/8/16 31/8/15
) ) £ £
'é#'_ (709,416) 2,728,572
1,342,265 1,283,582
- (3,315,025)
(2,562) (3,456)
LI < g =
i I
\ ] '
s A1 | T [} B

L é
409,770 994,723

2, ANALYSIS OF CASH AND CASH EQUIVALENTS

31/8/16 31/815
£ £
e 1w 33 818
ﬂ-i . 1,524,685 1,698,661
Notice deposits (less than 3 months)
Overdrafts included in bank loans and overdrafts falling due within = {129,010)
Total cash and cash equivalents 1,525,016 1,570,469

Page 24



WADE DEACON TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2016

1. ACCOUNTING POLICIES

ch;ii_a;m’q?{iqﬂ tha finannial otatamants

i
.|

The financial statements of the charitable company, which is a public benefit entity under FRS 102,
have been prepared in accordance with the Charities SORP (FRS 102) "Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
1N\ [effprtive 1 Jlannary 201ARY Finandial Rennrtinn Standard 1N2? 'The Finannial Rennrting Standard

Tmm

applicable in the UK and Republic of Ireland’, the Academies Accounts Direction 2015 to 2016 issued ‘
by the EFA, the Charities Act 2011 and the Companies Act 2006. The financial statements have been
prepared under the historical cost convention.

Wade Deacon Trust meets the definition of a public benefit entity under FRS 102.

First time adoption of FRS 102
'E-hrg_fh\q“f\iﬂl Hotcma~rin-nnn tha Frat finoncinl _otctoracet- ofifMade MNacccs Toowd oeas==
T

g

% 3
|
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WADE DEACON TRUST

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 AUGUST 2016

Py p—
l.l‘-‘lml--ﬂiﬂ_ﬂ_-u‘-

Donations
Donations are recognised on a receivable basis (where there are no performance related conditions),
where it is probable that the income will be received and the amount can be measured reliably.

Other income
Other income including the hire of facilities, is recognised in the period it is receivable and to the
,J:Ifnw tha rharitv hae nrmwvided the nnnde Ar consirac

-4

Donated goods, facilities and services it
Goods donated for resale are included at fair value, being the expected prooeeds from sale Iess the
RN T Ak T TR LY ol Wi L O Y s e A g e = o \o—)

‘ —
¢ |
|

[

1

following annual rates in order to write off each asset over its

- 2% on cost
- not provided

E : ﬁi i; - 20% on cost and 10% on cost

B - 20% on cost and 10% on cost

P Ny g s~ el
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WADE DEACON TRUST

E :l\uf\r_ N AFTIRN IEm

ACCOUNTING POLICIES - continued

Assets in the course of construction are included at cost. Depreciation on these assets is not charged

util thev are brouaht intn use . i _

G 1 i i L T

1
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WADE DEACON TRUST

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 AUGUST 2016

i .PAAI_IHTIIIE ﬂﬁi J = R— } v,

Pension costs and other post-retirement benefits
_Rafirvnant. hoanfide i~ cnronlovinne_nf_tha enr\q‘-“ St o e e

Scheme (TPS') and the Local Govermment Pension Scheme ('LGPS'). These are defined beneﬁt‘
schemes and the assets are held separately from those of the academy trust. The TPS is an

@Wﬁppnﬂ]qqﬂﬂmm]‘uﬂm i:rp ﬁamfad 80 25 tn enraad tha rnet Af nancinme mvar

h ‘

employees’ working lives with the academy trust in such a way that the pension cost is a substantially
IEi AL GRAN Fiod futire nensinnakle navnll_The onpfrihudinng are detappined_byv tha

DONATIONS AND CAPITAL GRANTS

31/8/16 31/8/15
£ £
Capital grants 59,936 40,000
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WADE DEACON TRUST

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 AUGUST 2016

FUNDING FOR THE ACADEMY'S EDUCATIONAL OPERATIONS

Other education income
Teacher training income
Professional services income
Grants

An analysis of grants received is given below:

DfE/EFA revenue grant
General Annual Grant{GAG)
Other EFA grants

Other government grant
Other grants

Other restricted funds
Other restricted funds

OTHER TRADING ACTIVITIES

Hire of facilities

INVESTMENT INCOME

Deposit account interest

31/8/16 31/8/15
Unrestricted Restricted Total Total
funds funds funds funds

£ £ £ £
306,570 306,570 213,315
150,750 150,750 141,476
- - 85,901
- 15,124,056 15,124,056 12,533,690
15,681,376 15,581,376 12,974,382
31/8/16 31/8/15
g“‘ . =t Restricted Total Total
!Z; funds funds funds

L £ £ £
13,798,180 13,798,180 11,329,335
- 1,111,519 1,111,619 1,064,887
- 14,909,699 14,909,699 12,394,222
214,357 214,357 120,890
- - 18,578

r# L= o™ = e el "

31/8/16 31/8/15

£ £
13,305 8,618
13,305 8,618
‘n_‘_p.\ . . .

£ £
2,562 3,456
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NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 AUGUST 2016

EXPENDITURE
31/8/16 31/8/15
Non-pay expenditure
Premises  Other costs Total Total
£ £ £ £
Charitable activities
Academies educational
operations
Pﬁfm— 747,340 1,807,411 12,588,114 10,016,545
Allrrator ot ~eete ' 1,442,827 461,396 3,778,461 3,641,080
2,190,167 2,268,807 16,366,575 13,667,625
Net incomel{expenditure) is stated after charging/(crediting):
31/8/16 31/8/15
£ £
Auditors' remuneration 9,750 9,750
Other non-audit services 4,776 643
Depreciation - owned assets 1,342,265 1,283,592
Other operating leases 26,986 37,760
CHARITABLE ACTIVITIES - ACADEMY'S EDUCATIONAL OPERATIONS
31/8/16 31/8/15
Unrestricted Restricted Total Total
funds funds funds funds
£ £ £ £
Direct costs 84,207 12,503,907 12,588,114 10,016,545
Support costs - LFTR AR _2 770 A4 EY-ZEN-LT~
H
31/8/16 31/8/15
Total Total
£ £
Analysis of support costs
Support staff costs 1,874,238 1,532,086
Technology costs 108,998 156,315
Premises costs 1,414,376 1,067,328
Other support costs 296,271 754,958
Governance costs 84,578 130,393
Total support costs 3,778,461 3,641,080

S



WADE DEACON TRUST

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 AUGUST 2016

9. TRUSTEES' REMUNERATION AND BENEFITS

o
==

’{l"‘ ~e b amyr vl v I!ﬁﬁ—ff“ll*—llﬁf-l-

7554 g

Trustees' expenses
rhNEN Werp_na. e~ avennwceneig fodheegar aeded jH‘lﬂ!aLQPg g2 ey y9r anvra

10. STAFF COSTS

31/8/16 31/8/15
£ £

Wages and salaries 9,400,782 7,331,432
Social security costs 766,719 631,357
Other pension costs 1,431,572 979,200
11,599,073 8,941,989

Supply teacher costs 257,716 198,374
Other staff costs 12,802 7,683
Extemnal tutors 38,010 35,924

ha avarnae riimhar of narenne {innh w gani ) t ta~mo) gon'aer hv ki) %

31/8/16 31/8/15

Teachers and educational support 262 225
Administration & support 135 117
Management 9 9
406 351

‘J_- Ty Pag.
31/8/15
£60,001 - £70,000 3 5
£70,001 - £80,000 1 2
£80,001 - £90,000 1
£90,001 - £100,000 1 —
6 -8
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WADE DEACON TRUST

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 AUGUST 2016

10.

STAFF COSTS - continued

.

-
N

12.

TANGIBLE FIXED ASSETS

COST

At 1 September 2015
Additions
Reclassification

Lipa 4.~ anouan
L

DEPRECIATION

At 1 September 2015
Charge for year

At 31 August 2016

NET BOOK VALUE
At 31 August 2016

At 31 August 2015

Long Assets under Plant and
leasehold construction machinery
£ £ £
38,474,780 386,771 2,482,703
207,844 17,874 8,316
l 'F%Ri?f {228 774 \I -
39,069,395 17,874 2,491,019
1,549,970 769,101
747,340 - 326,472
2,297,310 - 1,095,573
36,598,203 191,756 1,395,446
36,924,310 386,771 1,713,602
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NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 AUGUST 2016

12. ' TANGIBLE FIXED ASSETS - continued

Motor Computer

vehicles  equipment Totals
£ £ £

COST
At 1 September 2015 15,000 1,724,436 43,083,690
Additions . 65,443 299,477
Reclassification - - -
At 31 August 2016 15,000 1,789,879 43,383,167
DEPRECIATION
At 1 September 2015 3,750 525,052 2,847,873
Charge for year 3,750 264,703 1,342,285
At 31 August 2016 7,500 789,755 4,190,138
NET BOOK VALUE
At 31 August 2016 7,500 1,000,124 39,193,029
At 31 August 2015 11,250 1,199,384 40,235,817
g MR

The trust's transactions relating to land and buildings included:

- Completion of the dining extension at a cost of £594,615.
Commencement of work on the art extension at a cost to date of £17,874.

ST T W e e Y re—
31/8/16 31/8/15

£ £
Trade debtors 74,226 22,296
VAT 34,432 69,035
Prepayments and accrued income 131,969 296,552

240,627 387,883

14. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

b




WADE DEACON TRUST

14. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR - continued
Deferred income
2016
£
Deferred income at 1 September 2015 54,497
Released from previous years (54,497)
Resources deferred in the year 110,747
ETFTL‘I_W Eﬁ 110,747
The deferred income at 1 September 2015 related to capital funding. The deferred income at 31
August 2016 related to capital funding and income from Everton FC for the period commencing 1
September 2016.
(= mOCETARA RYDUNT =t e o s e
31/8/16 31/8/15
£ £
Other loans (see note 16) 172,800
16. LOANS
An analvsis of the mativity obingns is aivan helow
31/8/16 31/8/15
£ £
Amounts falling due within one year on demand:
Bank overdraft 129,010
Other loans 129,672 115,200
120.672. 244 210.
Amounts falling between one and two years:
Other loans - 1-2 years 115,200
Amounts falling due between two and five years;
Other loans - 2-5 years 57,600

The loan balance is in respect of a contribution to the cost of the ICT equipment transferred on

conversion from Halton Borough Council.
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WADE DEACON TRUST

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 AUGUST 2016

L ] i

Nature of material funds

General fund
Represents amounts derived from the hire of facilities and investment income.

General Annual Grant

This represents the balance remaining from core funding provided by the EFA for the schools core
educational activities. Under the funding agreement with the Secretary of State, the academy trust
was not subject to a limit oh the amount of GAG that it could carry forward at 31 August 2016.

Other Restricted General Funds
This represents the balance remaining from other funding provided by the EFA/DIE and local

Y T e T T LYY, A ——

Pension Reserve

-[hiﬁ ':P_ate'e { jﬁgl iiﬁ:ﬂﬂ{[ﬂp{ Eﬂr\eir\h Crhnma_dnafinit nHsbadalla in thn onlbsanl and o Aariond fram

Fixed Asset Restricted Funds

This represents the value of fixed assets as shown on the balance sheet. The assets underlying the
fund are the Trust's land & buildings, furniture, motor vehicles, fixtures & fittings and computer
equipment.

Utilisation of the surplus revenue funds

- - 4.1 LI - [ p— [ —l

r Tyl O S

3 L
——
a I
|
Total Total
2016 2015
£ £
Wade Deacon 761,896 1,165,122
Hillside High School {73,196) (88,667)
Wfidren A ~n-dmme: 193,246 167,155
Total before fixed assets and pension reserve 961,946 1,267,554
Restricted fixed asset fund 39,193,029 39,947,817
Pension reserve (7,103,000) (4,263,000)
Total Trust Funds 33,051,975 36,952,371
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WADE DEACON TRUST

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 AUGUST 2016

18. MOVEMENT IN FUNDS - continued
Analysis of academies by cost

Expenditure incurred by each academy during the year was as follows:

Teaching &
Educational Other Support Other costs
Support Staff Staff Costs Educational {Excluding
costs Supplies Depreciation) Total
£ £ £ £ £
Wade Deacon 5,743,772 1,074,364 672,501 880,298 8,370,935
Hillside High 3,283,628 836,361 450,897 806,723 5,377,609
Widnes Academy 546,894 86,235 30,151 173,244 836,524
Central Services 336,347 102,895 439,242

9,574,204 2,333,307 1,153,549 1,963,160 15,024,310

19. PENSION AND SIMILAR OBLIGATIONS

| nampigs ~nbamenn tien Tamabpen! Nnenion.,

r‘ ﬂ?mﬂ“ @t p = elouaon. bolnan ta bun nﬂmﬁ??

' L
[ =

b

1

Introduction
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WADE DEACON TRUST

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 AUGUST 2016

19.

PENSION AND SIMILAR OBLIGATIONS - continued

- employer conttibution rates set at 16.48% of pensionable pay {including a 0.08% employer

j

e

- total scheme liabilities (pensions cumrently in payment and the estimated cost of future benefits) for
service to the effective date of £191,500 million, and notional assets (estimated future contributions
B N . L N e,

A ——

_2,
|'§

Py Y I g R T el AR

31/8/16 31/8/15

% p.a % p.a
Inflation/pension increase rate 2.1% 27%
Salary increase rate 3.1% 3.6%

- 21% 3.8%
2.1% 3.8%
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19.

PENSION AND SIMILAR OBLIGATIONS - continued

The arademy

Equities
Bonds

Property

TbQ:}(\h 1Al prde e An

scheme assets was

g 3%%451s in the srhempes wate

',I.'hniap:rau-rle raranni=ad in tha ctatamrant af fimancial. patiuiiae
T L by

Current service cost (net of employer contributions)

,iNaf interest onst

Ty T Wﬂ 5
PPN U

The amounts recognised in the statement of financial activities are as follows

Current service cost (net of employee contributions)

Net interest cost

Administration expenses .
Benefit changes, gain/{loss) on curtailment and gain/{loss) on

settiement

Total operating charge

Fair value at Fair value at
31/8/16 31/8/15

£000 £000
1,880 1,155
1,265 914
255 215
143 113
3,553 2,397
31/8/16 31/8/15

£000 £'000

(25) 111

163 195

4 3

142 309
31/8/16 31/8/15

£'000 £'000

186 118

109 51

4 3

299 172
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19.

PENSION AND SIMILAR OBLIGATIONS - continued

Changes in the present value of defined benefit obligations were as follows

31/8/16

£'000
At 1 September 7,495
Business combinations -
Current service cost 540
Interest cost 299
Employee contributions 139
Actuarial (gains)/ losses 3,243
Benefits paid (64)
At 31 August 11,652
Reconciliation of fair value of employer assets

31/8/18

£000
At 1 September 3,232
Interest income 136
Business combinations -
Expected return on assets 493
Actuarial gains/(losses) 52
Employer contributions 565
Employee contributions 139
Benefits paid (64)
SPEE @
[‘ o

4,549

The total actuarial charges and reconciliation of the deficit

31/8/16

£'000
Pension deficit at 1 September 4,263
Total charge/(credit) resulting from changes in actuarial
assumptions 3,191
Business combinations
Total of other charges/(income) (351)
At 31 August 7,103

31/8/15
£'000

3,419
3,538
438
197
107
(204)

7,495

31/8/16
£'000

2,183

31/8/15
£'000

1,236

(271)
3,538

(240)
4,263
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P ———
1 "

The academy trust has provided the following central services to its academies during the year:
The following services are provided:-

Financial services
Educational support

The trust charges for these services as a percentage of the GAG income received by each school at
the following rates - Wade Deacon and Hillside High 4% and Widnes Academy 5%.

lT‘Pﬂ qlm 'ﬂ&f‘iﬁ?_m‘aﬂf:ﬂnnﬂ tha rmnesenen oo fallowna

31/8/16 31/6/15

£ £
Wadg Naacorn 322,107 326,153
Hillside High 189,974 90,035
Widnes Academy 33,154 18,834
555,235 435,022

21. RELATED PARTY DISCLOSURES

Muadna ta tha nahira Af tha aradamu triet’e Aanaratinne and tha ~ramnncitinn oF tha haard AF tmictanc

The total funds at 1 September 2014 and 31 August 2015 remain unchanged no fransitional
adjustment were necessary. The change in the recognition of LGPS interest costs was equal to the
change in the actuarial loss resulting in no net change to the fund balances.
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WADE DEACON TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 AUGUST 2016

INCOME AND ENDOWMENTS

Donations and capital grants
Donations

Transfer from Local Authority on

conversion

Other trading activities
Hire of facilities
Catering income

Investment income
Deposit account interest

Charitable activities

Other education income
Teacher training income
Professional services income
Grants

Total incoming resources

EXPENDITURE

Charitable activities
Wages and pension
Supply teacher costs
Other staff costs
External tutors
Educational supplies
Examination fees
Staff development
Goods and services

b’ 0
; — iR

—

31/8M16 31/8M5
£ £

59,936 40,000
3,359,741

1‘ ane Qa10
13,305 8,618
2,562 3,456
308,570 213,315
150,750 141,476
- 85,901
15,124,056 12,533,690
15,581,376 12,974,382
15,657,179 16,386,197
9,725,009 7,409,903
257,452 198,374
12,802 7,683
38,010 35,924
598,502 487,359
186,416 156,670
61,916 51,760

365,652 385,280

i :

- {'

Losr
[
S :

This page does not form part of the statutory financial statements
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WADE DEACON TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 AUGUST 2016

Support costs

Margnnmnni
y

I

Wages and pension

School to school support
Security and transport

Trip income

Marketing & advertising
Printing, postage & stationery
Telephone

Other subnort costs

Human resources
Recruitment and support

Other

Wages and pension

Supply teacher costs

Maintenance of premises and equipment
Cleaning & service level agreements
Rent and rates

Energy costs

Insurance

Catering costs

Governance costs

Legal & professional services
Auditors' remuneration
Carried forward

31/8/186
£

31/8/15
£

1
S

f
——
- ‘__ J
174,870 66,478
1,931 2,055
(32,278)
54,026 61,704
120,788 80,032
25,300 47,871
30,424 42,496
116,727 213,230
(493,000)  (133,000)
39,693 40,138
564,550 471,784
264 -
395,672 169,764
387,166 241,321
142,062 151,767
258,163 257,589
104,038 126,743
222,065 257,098
2,073,980 1,514,447
70,052 120,000
9,750 9,750
79,802 129,750

This page does not form part of the statutory financial statements
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DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 AUGUST 2016

Governance costs

Rruhlesyn

L R a n

Net (expenditure)/income

31/8/16 31/8/15
£ £

79,802 129,750

4,776 643

84,578 130,393

16,366,575 13,657,625

(709,396) 2,728,572

This page does not form part of the statutory financial statements

Page 45






